
12 CHAIRMAN’S STATEMENT

Return on Equity Ordinary Dividends per ‘A’ Share

Total Equity and Net Debt 
(including Lease Liabilities)

Net Cash Generated from 
Operating Activities

50,000

100,000

150,000

200,000

250,000

400,000

350,000

300,000

16 17 18 19 20 21 22 23 24 25
0

HK$M

Total equity Net debt and lease liabilities

1

2

4

3

0
16 17 18 19 20 21 22 23 24 25

HK$

2,000

4,000

6,000

8,000

10,000

16,000

14,000

12,000

0
16 17 18 19 20 21 22 23 24 25

HK$M

15

10

5

%

-5
16 17 18 19 20 21 22 23 24 25

0

Recurring 
underlying profit/(loss)

Net non-recurring 
items

Net property 
valuation 
adjustments

Return on equity

5‑year 
average 3.3%

5‑year CAGR  
17.5%




